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2009 Annual Conference - Gold Coast 

''Beautiful one day perfect the next" is the catch phrase often given to 
Queensland the best state in Australia. We are the second largest state by 
area, following Western Australia, and the country's third most populous 
after New South Wales and Victoria. The economy is dominated by the 
agricultural, tourism and natural resource sectors enjoying a boom in the 
tourism and mining industries over the last twenty years.

Australia is one of the driest continents in the world and in recent years 
this has led to water restrictions. So please help us conserve water during 
your stay. On this subject, the water in our taps is of the highest quality 
so feel free to drink the water from the tap, it’s what we do. In size, 
Australia is about the same as USA, but because of our vast desert 
regions, our population does not live too far from the coast, hence giving 
rise to our low numbers in population.

Queensland is proud to be home to the Great Barrier Reef, one of the 
seven wonders of world, which along with the Sunshine Coast and the 
Gold Coast are responsible for attracting many tourists to our shores.

This year's conference is on the Gold Coast at Surfer’s Para-
dise, an hour's drive from the state's capital city Brisbane, the 
world's fifth largest city by area. Along with some of the best 
beaches in the world, the Gold Coast has many tourist attrac-
tions including amusement and theme parks such as:- 
Dreamworld, Movie World, Sea World, Wet 'n' Wild, and 
WhiteWater World.

Queensland - The Sunshine State

An expected, 100 delegates and companions will 
be at Gold Coast from 9 November 2009 - 11 
November 2009 for the Morison International Asia 
Pacific Annual Conference 2009.

The theme for this year’s conference is “Setting 
the Pace”  and the conference host is Hayes Knight 
Queensland.

Continued to page 2...
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The accounting practice Hayes Knight Qld, as it is now known, started 
out some 40 years ago when Mr Richard Robertson left the firm he was 
with in Brisbane as managing partner and went out on his own to set up 
RF Robertson & Co. The firm he left was White & Hancock who was one 
of the biggest firms in Brisbane at that time and are now part of the MGI 
Group.

When he left, Mr Robertson took his client base with him and not surpris-
ingly the firm still has some of those clients today. The practice then went 
through another change 20 years ago, when Mr Robertson retired and 
sold his interest to its present owners his son Ken and his partner Tony 
Thomas. Both Ken's wife Ann-Maree and Tony's wife Joy work in and 
are equity holders of the business.

Ken Robertson has spent the last 30 years working in the practice and so has a very close relationship with the firm's 
longstanding clients. Tony Thomas has worked for large accounting firms, multinational corporations and government 
and so brings a different background to the firm. 

Ann-Maree had her experience in larger accounting firms and multinational corporations before joining the firm and 
now helps run the audit division. Joy Thomas principally worked in government positions and now is involved in 
special assignments and the firm's administration. There are 2 other directors in the firm, Nigel Bamford in audit and 
Phil Mason-Cox financial planning. Both Nigel and Phil have had many years of experience in their respective fields.

The fee break down for the practice is roughly 50% for taxation and business services, 40% for audit and assurance and 
10% for financial planning. The audit division boasts 5 registered company auditors and audits a number of publicly 
listed Australian companies along with large unlisted public entities, large privately owned companies and government 
and semi-government bodies including the Auditor General's Department of State Parliament.

The taxation and business services division looks after a small group number of high net worth clients. The financial 
planning division is mainly involved in managing funds for high net worth retirees. In recent times this has expanded 
into risk management which coincides with business services push into succession and estate planning.

The firm is seen locally as a boutique chartered accounting practice dedicated to providing 'Peace of Mind' to our 
clients, who are in the quality end of the market in Queensland as well as from Japan, New Zealand, USA, Hong Kong, 
Papua New Guinea, Botswana and various other parts of Australia.

Hayes Knight Queensland

Tony, Ann-Maree, Ken and Nigel
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The two attractions you will see as part of the conference are the Currumbin Wildlife Sanctuary and the RM Williams 
Outback Spectacular. This will give conference delegates a sample of our unique wildlife and a taste of life in the vast 
outback of our country. Another popular wildlife attraction that will be available during your stay is the whale watching 
cruises. For more information on what to see and do at the Gold Coast, visit the tourist information centre online.

Surfer’s Paradise was until this year the home of the only Indy Car race outside of the USA. This year it has been 
replaced by the Nikon SuperGP. This association with motor sport has given rise to the conference theme “Setting the 
Pace” .

We will be in the middle of Spring during your stay so our weather will be quite warm 
- no need to pack the warm clothes. Nights can be a little cool depending upon the 
breeze but days lovely and warm with relatively high humidity.

Continued from page 1...
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REGIONAL UPDATE

Asia Setting The Pace

Delegates wishing to eat out while here can find plenty of fine establishments within 
walking distance of the Marriott or catch a taxi to Tedder Avenue where some of the 
best restaurants on the Coast can be found or make a trip to the Conrad Jupiters Casino 
at Broadbeach for dining and some entertainment. Another dining experience is the 
Surf Club at Currumbin where the waves break only metres below the dining room.

There’s plenty to do and see in our part of the world, so please ask questions - 
we’ re a friendly lot and most willing to help you enjoy your stay in this fabulous 
land.

Recovery is on path and in sight, it is Asia leading the way and setting the pace. As at 2nd 
Quarter and 3rd Quarter, a majority of the Asian economies are out of the woods and are in 
positive territory – coming out of recession with Singapore giving a stirring recovery of 
20.7% at the end of June 2009 over the first quarter and 14.9% in the third quarter.

China, India and Indonesia are exceptions – they are not in a recession despite the global 
financial crisis.

Huge economic stimulus injection in the first quarter by the Chinese Government saw the 
Chinese economy which was hanging at 6.1% in Quarter 1 to 7.9% in Quarter 2.  Bank lend-
ing increased more than 30% in the period concerned.

India too, was spared the world’s financial woes and the economy was given an impetus 
with the current Congress Party winning the election with a landslide majority sending 
strong positive economic and political signals to the Indians.

The China effect does trickle down to economies in the region in particular, Hong Kong, Singapore, Taiwan and Austra-
lia are having China as one of its major trading partners. China’s growth helped to cushion the recession and pull these 
economies out from the recession.

The apparent positive effect in China does come with a price, pushing 
the stock market and property market to unusually and unrealistically 
high levels despite a full and sustainable recovery not being in sight for 
the world economies.

The writer is concerned that government’s continued support and 
stimulus are still required to sustain recovery.

A very good example is the ‘ restraining’ of the bank lending in late 
August/September which saw China stock market drop by almost 
1,000 points during a 2-week session – this alone supports the writer’s 
view that even with the government stimulus support, the economies 
are still very vulnerable and are still not back to their full swing. 
Notwithstanding this – the road to recovery is on track with some 
bumps and humps along the way.

By Mr. Paul Wan 
Paul Wan & Co

Singapore
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China’s Investment Span Worldwide!
                               The Chinese have landed in Africa!
Whilst the world economies were taking stock of the financial/economic 
turmoil and licking the wounds – China and Chinese have been quietly and 
aggressively making offshore investments over the last 12 months.

Spanned by recent attempts by the Australian regulators to buy mining compa-
nies in Australia – the Chinese government and Chinese companies shifted their 
attention to mainland Africa.

Below are some of the deals that were inked just the last few months:-

The above exclude many other investments by Chinese Companies in Africa.

We believe the spate of investments will increase as China with a huge ‘war-chest’ goes hunting for opportunities not 
only for long term investments but for alternative raw material supplies, as domestic demand in China for raw materials 
outstrips its domestic output.

 

 

China Company Country Amount Industry 

CNOOC and Sinopec Angola US$1.2 billion stake  

Oil – (Off-shore 
development rights 
from American 
Company-Marathon) 

China Gezhouba Group 
Company (CGGC) Ethiopia US$408 million Power Supply 

Sinohydro Corporation Ethiopia US$555million Power Supply - 5 Dams 
on 5 Rivers 

Chinese Government Angola US$4.5 billion credit  

Develop Telecom 
networks, power supply 
networks, airports, 
roads, railways, etc. 

Beijing (Chinese Govt) Angola US$1 billion Agriculture 

Chinese Government Congo US$5 billion 
Rights to Copper, 
cobalt, tin, other 
minerals. 

Chinese Government Mozambique US$800 million Agriculture 

Chinese Government Senegal 10,000 tons of 
groundnut oil Agriculture - trade 

 



5MI Asia Pacific

COUNTRY FOCUS

The year 2009 has been very challenging for Thailand. A new coalition government led by 
Democrat Party (which the second largest party by number of current MP’s) was formed in 
January 2009.  In April, the world was shocked by the two days of protests and riots in 
Bangkok, which was subsequently taken in control by the government. 

The Thai economy is very open. Export normally accounts for more than 60% of its GDP. 
With the decline in international trade globally, Thai economy will surely feel the pain. Thai 
economy contracted by 6% for the first half of 2009, and is expected to be contracted by 3% 
for the whole year. To speed up and sustain the recovery, the Thai government has come up 
with a maga-program “Strong Thailand”  or in Thai, “Thai Kem Khang”  economic stimulus 
program. 

Under this “Strong Thailand”  (or “Thai Kem Khang”  in Thai language), Thai government 
will spend Baht 1.3 trillion (USD 38 billion at Baht34/USD), which should account for 
approximately 5% of Thailand’s GDP for 3 years from 2010 to 2012, in various infrastruc-
ture, education, social, and export export/tourist promotion projects. These projects can be 
grouped as follows:

60% of the infrastructure investment will be in the areas of transportation and logistics. This 
includes construction of mass transit rail systems in Bangkok and nearby areas, deep sea 
ports in the Southern part of Thailand. 20% of the infrastructure investment will be for 
construction of power plants, and development of alternative sources of energy. As the Thai 
government fiscal year ends on 30 September, some of the spending in the above projects 
will incur in the fourth quarter of 2009.

45% of this investment will be funded by government borrowings. Because of this, it is 
anticipated that the interest rate in Thailand will be increased from 2010 onwards.

However, to what extent the above will shore up the Thai economy relies much on stability 
of the Thai government. At present, the government is a coalition government with no single 
political parties holding majority votes in the parliament. Politics is difficult to be predicted, 
so is Thai economy now. 

Thailand’s Economic Stimulus Program

By Mr. Sopon Boonyaruttpunth 
Morison CKS

Thailand

 Budget (USD million) 
Projects   Total     2010     2011     2012 

Irrigation 6.8 2.1 2.3 2.5 
Infrastructure 33.5 10.5 10.7 12.3 
Education Improvement 1.8 0.6 0.6 0.6 
Income Improvement 2.9 0.9 1.0 1.0 
Others 1.0 0.2 0.4 0.3 
Total 46.0 14.3 15.0 16.7 
 



6 MI Asia Pacific

COUNTRY FOCUS

Japan’s New Government : Expectation VS Issues
Japan has been the world’s 
second largest economy for 
decades after World War II.  
However, with its peak in 
1989, due to the stocks and 
real estate bust, our economy 
growth ceased and got into a 
long depression.  The Liberal 
Democratic Party (LDP) had 
governed Japan for most of 
half century through 5.5 years 
of governing by Mr. Junichiro 
Koizumi followed by 3 
successors, however, was 
defeated by the Demo-

cratic Party (DPJ) on the National Election held on 
August 30, 2009.  On September 16, Mr. Yukio 
Hatoyama, the leader of DPJ took office as prime minis-
ter, and the tripartite coalition government was formed by 
DPJ, Social Democratic Party and People’s New Party 
(PNP).  According to the Nikkei newspaper, Hatoyama 
Cabinet was inaugurated with 75% of high supports 
which was the second highest to 80% of the Koizumi 
Cabinet formed in April 2001. (Mr. Koizumi, as a 
member of LDP, stated to “destroy”  the old party and his 
performance had a reputation of high performance.) This 
high support shows the people’s expectation on “good 
policies”  and “new cabinet centered by DPJ.”   In order 
for DPJ to realize the politics of “Putting People’s Lives 
First” , they have set five policies (Manifesto) as well as 
five pledges of “ the End of Wasteful Spending” , “Chil-
drearing and Education” , “Pensions and Medical care” , 
“Regional Sovereignty”  and “Employment and the 
Economy”. These five pledges have enhanced people’s 
expectation on the future politics, however, at the same 
time these have been criticized for its issues on actual 
implementation. 

I personally pay attention to 
“ the End of Wasteful Spend-
ing”  policy which enumerates 
“ to review all existing 
policies and expenditures” , 
“ to conduct a zero-based 
review of special accounts, 
independent administrative 
institutions and public service 
corporations” , “ to fundamen-
tally reform the civil service 
which includes eradication of 
amakudari (golden parachut-
ing: ministry’s involvement 
in the placement of civil 
servants in post-retirement 

By Mr. Yoshitaka Kato 
Yusei Audit & Co

Japan

jobs)” , “ to fundamen-
tally review the 
relationship between 
government and the 
bureaucracy”  and “ to 
make it clear how 
every yen of tax 
money is spent” . The 
establishment of 
“National Strategy 
Bureau”  (an institution 
that sets basic budges 
and diplomatic 
principles), “Administrative Reform Council” (an insti-
tute to review the roles of nation, local public bodies and 
civil as well as to reform the administration of the nation 
including the budget and policies from the people’s point 
of view) and the system where Diet members such as 
minister, senior vice minister and parliamentary secretary 
participate to the Cabinet to draft and decide the policies 
of the central government ministries and agencies, was 
devised as its specific measurements to have the 
Cabinet-centered unitary system. Additionally the 
purpose of “conducting a zero-based review of special 
accounts, independent administrative institutions and 
public service corporations”  is to enhance the transpar-
ency of financial position and the reliability of the public 
on politics as well as to eradicate the wasteful spending 
of taxes. Currently they do not adopt the double-entry 
bookkeeping system but simple financial statements 
which show the income and expenditures. Accordingly 
for both general and special accounts, require by law that 
financial statements comparable to those used in corpo-
rate accounting be prepared and submitted to the Diet.  
Manifesto puts the clarification of the scope of special 
taxation measures and creation of such mechanism to 
review their effectiveness in order to enhance the trans-
parency and reliability of tax system. A project team was 
set up in the beginning of October to design the transpar-
ent bills to submit to an ordinary session of the Diet in 
next year.  In the process of such fundamental change 
from the administration controlled by bureaucrats to one 
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by politicians, I expect several Japanese customs would 
be reviewed, Japan to have a system to secure the financ-
ing sources, and more detailed non-announced economic 
policies to be published additionally.  The example I 
heard is a comment from DPJ related person as “There is 
a possibility to have the second bottomed recession of 
Japan at the end of this year or beginning of the next year, 
or during the next year.  Therefore it would be better to 
consider an investment by issuing treasury bonds to have 
10 ~ 15 trillion Japanese Yen.”  

Japan nation has built their hopes on the Manifesto 
regarding “Employment and the Economy” with policies 
of “ reduction in taxes on small-and medium-sized enter-
prises” , “support of job seekers by creating job training 
programmes”  and “strong promoting measures to prevent 
global warming.”  However, because, only small scaled 
policies have been presented regardless the fundamental 
change is actually required, and the aim of those policies 
are not clear, it is expected to have its economical effects 
2 or 3 years later and it is also required to confirm 
detailed direction for the future finance source, employ-
ment and economic policies. For such life supporting 
policy of “child allowance”  in the pledge of “Childrear-
ing and Education” , there is a concern for securing its 
finance source. As a current personal opinion, without 
proper and fundamental economic policies, we cannot 
expect our economy be activated, and preceded life 
supporting policy may be brought up without its finance 
source.  As a result, our economy may decline in mid and 
long term.  

Foreign policy of the Hatoyama government is not 
included in the five pledges, but emphasizes “ to build a 
close and equal Japan-U.S. relationship”  and “ to 
strengthen Japan’s foreign relations in Asia with the aim 
of building an East Asian Community” . These include a 
measure to promote the conclusion of free trade agree-
ment (FTA) with U.S. and countries in Asia Pacific.  
However, these have been set as general guidelines only 
and the detailed measurements have not been disclosed.  
After the inauguration of new government, Hatoyama 
diplomacy has started in New York by conferences with 

Chinese president Hu Jintao and the U.S. president 
Barack Obama.  It seemed that his diplomacy was with a 
good start and Japan-China summit was successful with 
strong cooperation request on building an East Asian 
Community.  However, Japan-U.S. summit left the harsh 
tasks on Japan regarding support of Afghanistan as well 
as transformation of U.S. military base in Japan. Addi-
tionally the Washington Post pointed as of September 28, 
that Hatoyama government has a contradiction over its 
foreign policy and global warming prevention policy. It 
also criticized that Hatoyama government regards the 
Japan-U.S. relationship as key foreign policy although it 
has proposed the establishment of East Asian Commu-
nity.  

Although Japan nation has put their expectation on the 
DPJ’s policy which directs our administration by bureau-
crats to one by politicians and with great emphasis on our 
life supports, we criticize their policies in short.  I believe 
such change of administration will lead to reduction of 
wasting taxes, to ease securing the finance source and 
disclosure of nation’s financial positions, and overall it 
will make it easy for nation to check how the tax money 
was spent. The check on accounts shall be done not only 
by the Board of Audit of Japan but also by CPAs, and the 
results and any points to be improved shall be disclosed.  
The fundamental reform of the administration controlled 
by bureaucrats to one by politicians will change Japan in 
many ways, and I believe such changes must be made. I 
expect that the new administration will be able to have 
bold financial, employment and economical policies.  
Current relationship between bureaucrats and politicians 
as well as taxation and other systems are too complicated. 
In the near future, if the Manifesto of DPJ is put in action 
with additional and cooperative policies, and simple 
transparent DPJ’s administration is conducted, we may 
be able to see the big change of Japan.  However, we shall 
note that people doubt luck of manpower in DPJ for such 
implementation, and I believe a system to reflect opin-
ions from management of private enterprises and CPAs is 
required. 



8 MI Asia Pacific

COUNTRY FOCUS

	ý
S�V�•�8�4�q�]�J�:
�H�Ë�Í
H�„�G
“�™�z�Ô�Š�x
H�„�H 2�•�w�&�A�G���q�`
�o�f�w
R�Õ�›���Z�‡�`�h�{�`�T�`�s�U�’ 1989�å�›�Ì�Ò
�ç�&�A�w�Ð�”�«�q�`�z�f�w�™�Ò�Ü�t�|
Æ�ˆ�ˆ�A�¨�w
�k�X�t�‘�“�f�w
R�Õ�x�­�‡�“�Õ�M�&�A
Æ�¯�t���”�\
�q�q�s�“�‡�`�h�{�\�w�7�s���¥�<�z 2001�å�‘�“�w	–
˜
�i	�
ì�t�‘�” 5�å
R�w�Ú�8�™�z3
��w	�
ì�¦�E�›�&�o

R
H�D�w���Ô�Š�w
S�V�›�w�Ï�`�o�R�h�×�½�X�x�z��
�å 8�D30�Ô�w	:�^�Ã�^�»
ï
¬�•�t�o�½	��X�t

�•�”
�\�q�q�s�“�‡�`�h�{�f�w�™�z 9�D16�Ô�t�½	��X�w
K�•��
�D
É�E
¯�U	�
ì�t
¬�y�•�z�½	��z�þ�½�z���½	ý 3�X�È
�q
S�V�U
C�
�`�‡�`�h�{�Ô�Š�&�A	ý�	�þ�w
H�æ�Ð�*
�t�‘�”�q�z
K�•���D
É�º�³�x 2001�å 4�D�w	–
˜�º�³�w
80%�¢�‰	�
ì�U�×�½�X�»�p�K�“�s�U�’�®�×�½�X�›�•�l
�u�b�{�¯�q
•�t�`�z�‡�h�‰�¯�w�Í�Ñ�¥�”�Ú�ï�µ�w�‘�^�t
�I�¼�b�”�ô�§�Ë�p�p�`�h�{�£�t�Í�M�p 75%�q�M�O�º�E 2
�•�w�ô�M�§�Ë�p�p
C�
�`�z�\�w�ô�M�§�Ë�p�x�®
S�f�U
�‘�M�¯�®�½	��X�¤	ú�w�º�³�i�T�’�¯�q�M�l�h
Z	ý�^�•
�w�8�4�w�ô�^�U
¯�•�p�o�M�‡�b�{�½	��X�x�®���½�w
\
�Æ�U�H�°�¯�w
S�Ï�›�î�q�b�”�h�Š�z 5�j���w�Ú�Ç�Ñ�£
�µ�Ä�¢
S�V�¬�ÿ�£�w�‹�q�®�Ü�¼�n�T�M�¯�z�®� �­�o�~�­�­�¯
�z�®�å�Ú�~�©�•�¯�z�®�•�¬	��V�¯�z�®�•�;�~�&�A�¯�w 5�m�w
ü
�ú�t�S�Z�”�ÿ���›���t�`�‡�`�h�{�\�•�’ 5�m�w�ÿ���x
�½	:�w�8�4�›�¼�W�q�o�”�q�q�‹�t�z���™�w�î�ª�t�S
�Z�”�]�J�:�w
w
°�‹�^�•�o�M�‡�b�{

�›�t�x
��$�t�«�è�`�o�M�”
k�Ú�w�®�Ü�¼�n�T�M�¯�›�s
�X�b�h�Š�w
S�f�x�z�®�q�O�w
S�f�•�§	Z�w�_�Ú�`�¯�z�®
�›���q�-�z� �q�æ
S�O
��•�¬�ù�O
��›�¸�é�Õ�”�µ�p
�_�Ú�`�¯�z�®�¬�¿�»
M�S�w
H�Š�~�µ�w�î�ª (�1�<�“�w��

ˆ�›���‰ )�¯�z�®
S�q�í�w�����w�_�Ú�`�¯�•�®
k�Ú�w�–�M
�M�›�Ì�’�T�t�b�”�¯�s�›�O�h�l�o�M�‡�b�{�y�º�³�°�i
�=�›�è�¦�b�h�Š�z�f�w�é�.�f�q�`�o�®���H
“�t�Á�¯�¢�'
�‰�•�Ž�¦�w�,�Š�M
��›�>���b�”�;���£�•�®�æ
S�n	ý
�q�^�¯�¢���½�$�s�
�:�T�’���w�'�‰�•
M�S�f�w����
�w�æ
S
¶ 
` �w�K�“�M�›�n	ý�b�”�q�q�‹�t�z���z�•�M�¬
�ž�‚ �.�t�|�½���w �þ�Â �w�K�“�M�w�_�Ú�`�›�æ�O�\�q
�›�è�$�q�b�”�;���£�› 
ƒ�” �b�”�\�q�z�f�`�o
S 
Î �º�t
�) �X�^�»�U �€�C �b�”�®�¤	² 
S�f�q�^�¯�› 
ƒ�” �b�”�\�q
�q�‹�t�z�í �…�~
í �G
	 �~
S�¿�í�w 3	� �T�’ �Ï 
R�^�•�”�®
�G
	�½ �”�Ü�¯�t�‘�“
S�f�›�q �Š�`�³�^�>���›�b�”
M
�S�›�q �Š�`�‡�`�h�{�‡�h�®�›���q�-�z� �q�æ
S�O
��•
�¬�ù�O
��›�¸�é�Õ�”�µ�p�_�Ú�`�¯�w�è�$�›�z �R
S�› �•
�Ì�=�`���½�w
S�Ï�t �0 �b�” 	ô�T �›�ô�Š�”�q�q�‹�t�z 
k

�Ú�w�Ü�¼�n�T�M�›��
ˆ�b�”�\�q�q�`�o�M�‡�b�{
k�Ú�w
�– �M�w�Ì �¬ �=�w�h�Š�° 
` �q�-�~�›���q�-�t�m�M�o�z
�q�O�x 
ó �Ü�=�G �t�‘�” �^ 
R�p�x�s�X �o	m �s 	) �§�-�‰
�i�Z�w�-�‰ 	{�¨ �q�s�l�o�M�”�q�\ �– �› �'�À �q�-�t 	j
�a �h �R�¿ 	~ 
¯�w �^ 
R�q�f�w���q��	Z�›�O���=�b�”�\
�q�›�é�.�f�q�`�o�M�‡�b�{
k
M�w �• �Ì 
Q�• 	ô�T
Q �›�ô
�Š�”�h�Š�z 
Ç
k�›�� 
¾�” �w�&�; �0	Å �›�Ì �¬ �t�`�z�f�w
�®�L �› �U	Â �p �V�” �“
Ê�ˆ �› �^ �”�‹�w�q�`�o�Ú�Ç�Ñ�£
�µ�Ä�t ���[ �o�S�“�z 10�D	s	f �t 
Ç
k�›�� 
¾�” �w�_�Ú�`
�Ó�é �´ �£�«�Ä�½�”�Ü�› 
ƒ�” �z�R�å�w�è	× ���q�•�w��	Z
�›�è�¦�`�o �• �Ì�=�O �Š �w
ƒ �-�› 	��» �Z�”�\�q�q�`�o
�M�‡�b�{�y�\�w�7�s�í �…	� �‹ �p�K�l�h �á�æ�M�O�›
H
�Š�$�t �! �µ�`
S�Ï�H	� �‹ �t �! �=�`�o�M�X �a�� �t�S�M
�o�z�7�‘ �w�Ô�Š�w �ó �æ�U�_�Ú�^�•���™ �R�o �› �¬�- �p
�V�”�‘�O�s�.
M�q�s�”�\�q�›�8�4�`�z�q�O�é�.�$�t
C

¯�^�•�o�M�s�M�&�A
S�f�U �å�C �$�t �'�j 	Z�^�•�”�\
�q�›�8�4�`�o�M�‡�b�{�y �«�Q�y�z�½	��X�w���� 	� �t�‘
�”�®�å �¤ �å �•	� �`�X�x�R�å�¤�t�&�A�w 2
j�� �U�R�” �)
�e
Q �U�K�”�T�‹ �Œ�•�s�M�w�p�z�f�•�t 
‹�Q �o 10�¹��
�™15�¹���„�r �w�R
S	Z�ˆ�¢�� �4 
C�æ�t�‘�” �d�¿ �£�› �U
�| �`�h�M�U�‘�M�{�¯�q�w �¯�Ý �ï�Ä�‹�	�M�h�\�q�U�K�“�‡
�b�{

�‡�h�®�•�;�~�&�A�¯�t���b�”
S�f�x�z�¤	– �'�À�² �Z�w
�n 
k�î�ª�z 	ì�À���Å 
M�S�t�‘�” �{	ì	� �•�w�§ �	 �z�•
�•�9�† �= �0 �f�w 
*
� �s �r �› ���[ �o�S�“�z�\�•�’�Ú�Ç�Ñ
�£�µ�Ä�t�x�Ô�Š���½�U�G �V�s�8�4�› �/�d �o�M�‡�b�{�`
�T�`�s�U�’�\�•�’
S�f�w 	��« �U�° �i�Ì�’�T�p�x�s�M�z
�‹�l�q
H�Š�$�s�~�µ�U 
ž�A �p�K�”�t�‹���’ �c �µ �­ �”
�ç�w	–�^�M
S�f�p�K�”�q�M�l�h�:�T�’�z�f�w�&�A �®
�L �U
C�4 �^�•�”�w�x�‡�i 2�™3�å 
Œ�w�\�q�q�' 
Ý�^�•�z
���™�w �R
S�z�•�;�z�&�A
S�f�w�é�.�$�M �²
Q �w�¬�Ý
�U
ž�A �p�K�”�q �¥ �l�o�M�‡�b�{�®� �­�o�~�­�­�¯�w�ÿ��
�t�S�Z�”�®�  �™	��p �o�¯�s �r �w
\�Æ�§ �	 
S�f�t�m�M�o
�x�z
S�f�U �'�j 	Z�^�•�h�t�‹�� �˜ �’ �c �f�w �R�o�¬�-
�U�R�æ�^�•�o�M�‡�b�{�x
��$�s�q �Ì �:�w �™�_�q�`�o�x
�z�&
~ �T�m
H�Š�$�s�&�A
S�f�› �'�j 	Z�^�s�Z�•�y�&
�A�w�Æ
Q�=�x�8�4�p �V�c �z�R�o�¬�- �U�s�^�•�s�M 	Ý
�6 �p
\�Æ�§ �	 �f�U 
Œ�æ�^�•�o�`�‡�M�z�f�w �A�L �¤�Õ
�8�t�S�M�o�&�A�U 
0�@�`�o�`�‡�O�q�M�l�h�\�q�› �R�æ
�`�o�M�‡�b�{
�y



9MI Asia Pacific

NEW MEMBER


K�•
S�V�w�Ž�¦
S�f�x�® 5�m�w�ÿ���¯�t�x���‡�•�c�z�®
�Ó�µ�p�0�s�s�Ô�������›�™�X�\�q�¯�q�®�f�ž�´�ž�ž�‰
�.�w�Ï�™�›�è�¦�`�ž�´�ž�Ž�¦�›�§�=�b�”�¯�\�q�q�`�z
�f�`�o�f�w�¤�p�®�����•�ž�´�ž�~� ���8�w���‘�q�w�×
���u�›� ���¢ FTA�£�w�¦	¬�w��
��¯�›�O�h�l�o�M�‡�b
�U�z�q�O�w�q�\�–�°
`�æ�q�`�o�S�“�f�w�é�.�f�x�‰�Ô
�^�•�o�M�‡�d�œ�{	ý
S�V
C�
�™�����Ç�á�”�ä�”�«�›
ã
�F�t
K�•�Ž�¦�U�‰�•�`�z�¤���w�‰�Ë�6���H	�
n�•�ž
�Ý�æ�§�w�¦�Ì�Ú�G�w�–�q�w�q�Š�›�æ�M�‡�`�h�{�·�Ð�s
�È�“	Z�`�T�q�¥�˜�•�z�Ô�¤	��ô�q�Š�x�f�ž�´�ž�ž�‰
�.�Ï
Ý�•�w�§�—�s�A
e�w�‹�q���·�$�s���“�>�p	4�ƒ
�`�‡�`�h�U�z�Ô���Ž
ì�q�Š�p�x�ž�Ñ�¨�Ç�µ�»�ï�§�	�•
�O�Ô���	�,�•�6�$�ð�J�s�r�w�k�`�M�]�J�›�J�Q�”�\
�q�q�s�“�‡�`�h�{�‡�h���´�ë�³�ï�Ä�ï�~�Ù�µ�Ä�x 9�D28
�Ô
Ç�Z�p
K�•
S�V�U�Ž�¦
S�f�•�•�•�9�†�=
S�f�p
�Ã	l�›�J�Q�o�M�”�q�M�l�h�¦� �›�`�z
K�•	�
ì�U�®�f
�ž�´�ž�ž�‰�.�¯�w�Ï�™�›��	•�b�”�°�M�z�Ô�������›�Ž
�¦
S�f�,�à�q�•�”
Ç�Z�o�M�”�:�›�k�`�X
w
Q�b�”�A
�L�q�s�“�‡�`�h�{

�\�w�7�t�Ô�Š���½�x�z�í�…	��‹�T�’
S�Ï�H	��‹�•�w
�!�µ�t�|
\�Æ�§�	�t�—�›�Ö�•�h�½	��X�w
S�f�t�8
�4�›�J�M�o�M�”�°�M�z�•�;�~�&�A
S�f�s�r�t�S�M�o	�

,�p�K�”�q�M�l�h
°�A�›�`�o�M�‡�b�{�\�•�t�x�²�‹�‰
�™�_�p�z�›�t�í�…	��‹�T�’
S�Ï�H	��‹�t�E�˜�”�\�q
�t�‘�“
k�Ú�w�Á�,�c�M�U�n�“�z�R�o�¬�-�•���w�R
S
�w�‰�Ô�‹�`�•�b�X�s�”�w�p�z���½�‹
k�Ú�w�–�M�t�m�M
�o�½�£�¿�«�`�•�b�X�s�”�q�8�4�`�o�M�‡�b�{�f�`�o�f�w
�½�£�¿�«�x�z
S
Î�º�w�q�-�U�*�Ã�U�æ�s�O�i�Z�p�x�s
�X�½���w�Ó�é�p�K�”�¬�Ý�q�-�œ�‹
^�—�$�t�æ�s�M�z
�f�w�A�L�q�~
³�Š�U���½�t�‰�Ô�^�•�”�‚�V�p�K�”�q
�¥�l�o�M�‡�b�{�Ô�Š�t�S�Z�”	H �R�w�í�…	��‹�› ����
�T�’�!�µ�`�z
S�Ï�H	��‹�t�‘�” �á�æ�U�s�^�•�”�\�q�t
�‘�l�o�z�Ô�Š�x�K�’ �• �”�:�p�G�V�X�!�˜�”�p�K�–�O�`�z
�‡�h�f�O�s�’�s�Z�• �y �s�’�s�M�q�¥�l�o�M�‡�b�{�‡�h

S�Ï�H	��‹�. 
M�x�R
S�•�;�&�A
S�f�t�m�M�o�‹ ��
�™�G�~ �s
S�f�› �' �m�\�q�U�p�V�”�‘�O�t�s�”�\�q�8�4
�`�o�M�‡�b�{�q�O�t�S�M�o�x�í�…�q
S�Ï�H�w�•�“ 	� �“
�U
ó�v �p�z�T�m
k 
M�•�K�’ �• �” 
M�S�U
ó�v �=�`�o�M
�‡�b�{ �� �™�½	��X�w�¬�ÿ�U �î �æ�^�•�^�’�t �å�C �$�§
�—�$�t
S�f�› �î �æ�`
S�Ï�H	��‹�w�‹�q�³�ï�Ó �ç �p �•
�Ì �s��
S �á�æ�›�æ�s�Q�• �y �z�Ô�Š�‹�G�V�X�!�=�`�o�M
�X�w�p�x�s�M�T�q�¥�l�o�M�‡�b�{�`�T�`�s�U�’�\�•�’

S�f �î �æ�t�S�M�o�w �R�æ�:�x�½	��X�w�Ú�ï �Í �ë�”

Æ�
�t�K�“�z�f�w �R�æ�:�› �r	« �b�”�h �Š �½���w�& �æ
	� �•�¬�Ý�q�-�œ�s�r�w�™�_�›
S�f�t 
S�é �p�V�”�‘�O
�s �“
Ê�ˆ �U
ž �A�p�K�”�q�¥�l�o�M�‡�b�{

New Member Firm 
Mohammed Saad Al-Ghowainim CPAs - Al-Khobar, Saudi Arabia
The managing partner of our firm, Dr. Mohammed Saad Al-Ghowainim, has 27 years of 
experience in the practice. First, he was partner in Arthur Andersen for 22 years. After that 
Andersen in Saudi Arabia merged with Ernst & Young. Consequently, Dr. Al-Ghowainim 
become partner in Ernst & Young for 5 years since the merger of the two firms until his 
retirement from Ernst & Young in 2007. After retiring from Ernst & Young, we established 
our firm, MAGCPAs and it has been established since 2007 until the present. Our operating 
partner, Mr. Hisham Saeed Mekkl has 28 years of experience in the professional accounting 
practice, including 2 years with Deloitte and 6 years with Touche Ross SABA in Bahrain. 
He has a B.Com. in Accounting and is a member of CPA in the UK. His specialist area is 
Audit and Tax.

Our firm provides its professional services to a broad range of clients from small establish-
ments to medium companies and large limited liability companies. In addition, we have 
audited large family groups.

Due to its new establishment, it is timely to have a realistic ranking in our market. However, we believe considering the 
long experience of our partners and our background in big four firms, we are among the best firms in the next level 
below the big four. We have advantage of our background and our name in the market helps us to attract many clients. 
We believe that with a membership in a well-known large international firm, we will grow even more by attracting 
multi-national corporate clients.

Dr. Mohammed Saad
Al-Ghowainim

Managing Partner
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New Member Firm
Viet & Co, CPAs - Vietnam
Viet & Co was incorporated as a privately owned professional service firm under 
the Company Law of the Socialist Republic of Vietnam. Our head office is located 
at Green House Building, 62A Pham Ngoc Thach Street, District 3, Ho Chi Minh 
City, Vietnam.

Viet & Co’s principal activities are to provide accounting and auditing, consulting, 
and tax services to all economic organizations in various sectors on a national 
scale.

Viet & Co was founded by a number of qualified auditors and experienced experts 
on finance, accounting, banking, taxation and management. Viet & Co is now 
staffed with more than 20 professionals, who held graduate and post-graduate 
degrees in Economics, Law and Foreign Languages from prestigious institutions in 
Vietnam. Many staff have attended continuing education in Vietnam, Europe and 
Australia.

Par tners
Mr. Nguyen Huy Hoang, CPA and Managing Partner, Bachelor of Accounting and Finance. He is a member of Vietnam 
Association of Certified Public Accountants. He has been in the profession of finance and accounting and auditing for 
more than 8 years in Vietnam. He has been under taking Master of International Accounting, Swinburne University of 
Technology, Australia which is expected to be completed in 2009. He adds an additional dimension to the auditing, 
accounting and tax practice by affording clients easy access to financial and investment services, all under one roof. He 
derives great satisfaction from helping clients establish financial objectives and then implementing strategies to meet 
those objectives.

Mr. Nguyen Quang Ty, CPA and Audit Partner, Bachelor of Accounting and Finance. He is a member of Vietnam Asso-
ciation of Certified Public Accountants. He has been in the profession of finance and accounting for more than 7 years 
in Vietnam. He has been under taking Master of Business Administration, United Business Institutes, Belgium which is 
expected to be completed in 2010. Mr. Ty's exposure working closely with clients led him to assume a controllership 
position with major clients. His broad knowledge of business operations and tax issues makes him a natural comple-
ment to the firm.

Mr. Nguyen Huy Hoang
Managing Partner

Mr. Nguyen Quang Ty
Audit Partner

Staff of Viet & Co, Vietnam

MIAP Chairman Mr. Paul Wan visits 
new member firm Viet & Co in Ho Chi 

Minh City, Vietnam. 
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For further information, please contact:-

Mr. Paul Wan,
Morison International Asia Pacific Limited,
C/o 10 Anson Road 
#35-07/08 International Plaza 
Singapore 079903
Tel         : (65) 6220 3280
Fax        : (65) 6224 5473
E-mail   : secretariat@miap.com
Website : www.miap.asia

Views expressed in MIAP News are those of 
individuals and do not necessarily reflect the views 
of Morison International Asia Pacific.
Registered in England under the name of Morison 
International Asia Pacific Limited, Reg. no. 270 475

Morison International 
in Asia Paci!ic Expanded

An independent group of Morison International

24 firms, 68 offices - Morison International is still grow-
ing and proud to announce the admission of 2 new firms 
who became the latest member firms of Morison Interna-
tional - Viet & Co. CPAs from Ho Chih Minh, Vietnam 
and MSG CPAs from Al Khobar, Saudi Arabia.

These two firms came closely after Yusei CPAs from 
Tokyo, Japan which was admitted in July this year.

It is heartening to note despite the financial and economic 
crisis, Morison Intenational continued to grow and attract 
top quality firms.
 

Morison International in Asia Pacific now have coverage 
in the following countries and locations: 
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Morison International - Building Better Businesses 
Globally.

	"�ý�µ�ÑL����"���Î0Ÿ�È�Q,X�ÑL��_�î�Ä

 Country City 
Australia Sydney, Melbourne, Brisbane, 

Adelaide, Perth, Darwin 
Cambodia Phnom Penh 
China Beijing, Tianjin, Shanghai, 

Hangzhou, Guangdong, Chengdu, 
Wulumuqi 

Hong Kong Hong Kong 
India New Delhi, Mumbai, Chennai, 

Punjab, Hyderabad, Adoni, Guntur, 
Bangalore, Visakhapatnam,  
Kakinada, Tanuku, Vijayawada 

Indonesia Jakarta, Surabaya 
Japan Tokyo, Osaka 
Malaysia Kuala Lumpur, Johor Bahru 
Myanmar Yangon 
New Zealand Auckland 
Oman Muscat 
Pakistan Peshawar Cantt,  Karachi 
Philippines Manila 
Qatar Doha 
Saudi Arabia Jeddah, Al-Khobar 
Singapore Singapore 
Taiwan Taipei, Kaohsiung, Hsinchu 
Thailand Bangkok 
UAE Dubai,  Abu Dhabi,  Sharjah 
Vietnam Ho Chi Minh City 
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